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SWASTIC VIDRIK REALTY PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : U45200WB2007PTC117062

DIRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Report on the business and operations
of the Company together with the Audited Accounts for the year ended 31st March, 2021,

1. FINAMNCIAL RESULT

The Company's financial performances for the year under review along with previous year's

figures are given hereunder:

{Amt. in Rs. )
Particulars Current Year Previous year
31* March, 31* March,
2021 2020

Revenue from operation 0.00 0.00

| Other Income 2,36,323.00 0.00
Total income _2,36,323.00 ___0.00

Profit/(Loss) Before Depreciation &Tax (1,54,792.54) (2,58,131.81)

|Less: Depreciation (3,47 663.00) (4,78,855 00)

Profiti{Loss) Before Tax (5,02,455.54) | (7,37,086.81)

|Less: Provision for Taxation 0.00 0.00

iAddi(Less) | Deferred Tax Assets 20,996.00 7,217.00)
Addi(Less) : Tax for earlier year 0.00 | 0.00 |

Profit{Loss) after Tax | (5.2345154) | (7,44.303.81)

Add; Balance brought forward from previous year | 74,50049.014 81,94 352,95

Less ; Amount transferred to Special Resenve - -

\Less: MAT - -
\Balance Transferred to Balance Sheet 69,26,597.60 74,50,049.14 |

DIVIDEND

In erder of loss the Board of Director has decided not to declare the Dividend in this current

financial year 2020 -21.

. OVERVIEW OF THE COMPANY PERFORMANCE

The company is & Private Limited Company domiciled in India and incorporated under

provisions of the Company Act. The business of the company is Real Estate.

L {\-/’“ Gantd.. /2.
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4. MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitments afecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relates on
the date of this report.

5. TRANSFER TO RESERVE

The Company has not transferred any amount to any reserve during the FY 2020-21.

6. SHARE CAPITAL
The Equity Share Capital of the company has not change during the year.
7. DEPOSITS

The Company has not accapled any deposit during the year under review.

PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF
THE COMPANY DURING THE PERIOD UNDER REPORT
Pursuant to the provision of section 122 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Assaciates and
Joint Venture Companies .

9. STATUTORY AUDITOR

The members at their Annual General Meeting held on December 28, 2020, had appointed
MJs M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 138(1) & 141 and other applicable provision of the Companies Act,
2013, In terms of the hrst proviso io Section 139 of the Companies Act, 2013, the
appointment of the auditors shall be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of Mis M. Tulsyan & Associates, Chartered Accountants, as
Statutory Auditors of the Company, Is placed for ratification by the shareholders. In this
regard, the Company has received a cerfificate from the auditors to the effect that they are
eligible for reappointment in accordance with the provisions of Section 141 of the

Companies Act, 2013,
KE q Contd...P/3
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10. AUDITORS' REFORT

The auditor has nat mark any qualification, reservation or adverse or disclaimer remark on
the comments on the Board,

11. EXTRACT OF THE ANNUAL RETURN

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT-8 is annexed as Annexure- 1 forming the part of this repart.

12. BOARD MEET] NGS

The Board duly met seven times during the Year on the following dates ie. 05.08.2020,

01.098.2019, 19.09.2020, 30.09.2020, 09.10,2020, 29.10.2020 & 15.03.2021. The notice for
the conducting the meetings were given advance and the intervening gap between any two
mestings was within the period as prescribed by the Companies Act, 2013,

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND

=] QUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do not apply to our
Company. There was no foreign exchange inflow or outflow during the year under review.

14. DIRECTORS & KEY MANAGERIAL PERSONNEL'S APPOINTED AND RESIGNED
DURING THE YEAR

There is no change in composition of Board of Directors during the yaar under review.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any Lean or Guarantee under the section 186 of the Company
Act, 2013,

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PAR MES

There is no material contract, arrangement or transaction entered into by the Company with
its related parties, required to be reperted in the prescribed Form AOC-2 in terms of section

186 of the Companies Act, 2013 read with Rule 9(2} of the Companies (Accounts) Rules,
2014,

17. RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the eclements of risk
threalening the Company's existence are very minimal,

M'ﬁ. Conid._.P/M.




®

(4)

18. DIRECTORS' RESPONSIBILITY STATEMENT

The Directors' Responsibility Statement referred 1o in
Section 134 of the Companies Act,
(a) that in the preparation of t

he annual accounts, the applicable accounting standards have
been followed and no material departures have been made from the same:

clause (c) of sub-section (3) of
2013, shall state that—

such accounting policies and applied them consistently and
made judgments and est

ant so as to give a true
the Company and of the profit or loss of the
Company for that period:

(d) that they have Prepared the accounts for the financial ¥Ear on a ‘going concern’ basis,
(&) that proper syslems to ensyre

compliance with the provizions of all
In place and that such system

applicable laws were
8 ware adequate and operating effe

clively: and
{f) that proper internal financial

controls wera laid down and that such internal financial
controls are adequate and were operating effectively.

19. CORPORATE SOCIAL RESPONSIBILITY

Pursuant to the provision of section

135 of the Companies Act, 2013 and read with Rule
made

there under, the Company had not meet the criteria as specifi
provision. Hance, the provisien of

the year under review.

ed in the sald the
the said section is not applicable to tha Campany during

20. DETAILS RELATING TO REMUNERATION OF DIRECTORS. KEY MANAGERIAL
PERSONNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES

The company has not paid any Remuneration to Directors, key managerial person.

21, INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate internal financial controls with reference
statemenis. During the year under

to financial
review, such controls were tested and na reportable
material weakness in the design or operation was observed,

fk@w *\’—_’ Contd.. P/5.
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22. SECRETARIAL AUDIT

The Seclion 204 of Companies Act, 2013 and Companies (Appoiniment and Remuneration
of Managerial Personnel) Rules, 2014, i nol applicable to the Company. Therefore,
Company has not appeinted any one as Secretarial Auditor for the Financial Year 2017-18,

23.DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS, COURTS OR .

TRIBUNALS IMPACTING GOING CONCERN AND COMPANY'S OPERATION

To the best of our knowledge the Company has not received any such order by Regulatars,

Courts or Tribunals during the year under review which may impact the going concern
siatus or the company’s operations in future,

24. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere imespective of gender, caste, creed or sodial class of the amployees. During

the year under review, there was no case file pursuant to the Sexual Harassment of Women
at workplace (Prevention, Prohibition and Red ressal) Act |, 2013

25. AUDIT COMMITTEE & VIGIL HANIS M

During the year under review, the section 177 of Companies Act, 2013 regarding the Audit
Committee and the sub section (8) & (10) of the provision of section 177 of Cam panies Act,
2013 relating to Vigll mechanism both are net applicable to the Company because our
Company is not fall under such preview as set-out in the said sestion,

26. ACKNO ENT
An acknowledgement to all with whose halp, cooparation and hard work the Company is
able to achieve the results, Your Directors alzo acknowledges gratefully the shareholders
for their support and confidence reposed on your Campany.

For and on behalf of the Board of Directors

For Swastic Vidrik Realty vi. Lid.
%’J (Vivek Ruia)

. Chairman
(=2 Direc™of iy 1N: 00286861)

Dated the 27" day of September, 2021.




SWASTIC VIDRIK REALTY PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : U45200WB2007PTC117062

PAN : AALCS0O043B Assessment Year : 2021-2022

Ward :12(1) Accounting Year :2020-2021
EDMPLITAT[QN OF TOTAL INCOME FOR THE YEAR ENDED 3 2021
Net Profit as per Profit & Loss Alc (5,02,455.54)
Add : Inadmissible Expenses
Depreciation 3,47 663.00
(1,54,792,.54)
Less : Admissible s allowance
Depreciation as per L.T. 4.31,648.00
(5,86,440.54)

Computation of Depreciation as per |.Tax Act for the Asst year 2021-
2022

Acleilion
EL. Depreciation Rabe of VIO, as during the  Deduction  Depreciation W.O N, as
Mo, of Assels Depreciafion on 01042020  year  during the year aligwable on31.03.2021
1.Prirder 15% 11,321.00 il Mi 1,658.00 0.823.00
2. Maotor Car 168% 28,66.334,00 il kil 4 75 050,00 2436 384.00
28,77 GRA 00 1] Ml 4. 37,648.00 24 45 007,00
e EEEEEEEEE === = —
Note -

Carried Forward of Losses
Partleulars Azsesemant Year

Amount
Business Loss 2015-2018 2,13, 703.00
Business Loss 201682017 3,11,837.00
Business Loss 2017-2018 5,48,107.00
Business Loss 2018-2019 25,346 .81
Less Adjusted 2018-2020 (27,BE6.15)
Business Loss 20202021 7,65 952 81

For Swastic Vidrik Realty Pvt, Lid.

e
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M.TULSYAN & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SWASTIC VIDRIK REALTY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SWASTIC VIDRIK REALTY
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at 31% March,
2021, and the Statement of Profit and Loss for the year then ended, and a summary of the
significant accounting policies and other explanatery information.

in our opinion and to the best of our informaticn and accerding to tha explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
ithe "Act]) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31%, 2021, and its loss for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI') together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibiliies in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
Including the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the




M.TULSYAN & ASSOCIATES
Chartered Accountants

(2)

assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In prepanng the financial statements, management is responsible for assessing the Company’s
ability to continue as a geing concern, disclosing as applicable, matters related to going
concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for oversesing the Company's financial reporting
process,

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise frem fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expacied to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professicnal skepticism throughout the audit. We also:

» |deniify and assess the risks of malerial misstatement of the financial statements,
whether due to fraud or error, design and perform audit proceduras responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstateament resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

cantd...P/3
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M.TULSYAN & ASSOCIATES
Charnarad Accountanis

(3)

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the
Act, we are also responsible for explaining our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectivenass of
guch coantrols.

= Evaluate the appropriateness of accounting policles used and the reasonablenssa of
accounting estimates and related discicsures made by management.

= Conclude on the appropriateness of management’s use of the going coneerm basks of
accounting and, based on the audit evidence obtained, whether = matarial uncarainty

axists related to eventa or conditions that may cast significant doubt on the Company's

ability to continue as a going conoer. if we conclude that a material uncertainly exists,
we are reguired to draw attention in our auditors repaort ie the relaied disclozures in the
financial staterments or, if such digclosures are nadeguata, 1o modify ouwr opinion. Our
conclusions are based on the audit avidence chiained up to the date of our aisditor's
report. Howewer, fulure events or conditioneg may calse the Company o cease o

continua Bs B going canaern.

s Evaluate the overall presentation, structure and content of
al stalaments represant the underlying

the financial statements,

including the disclosures, and whathar the financ
transactiona and events in a manner that achleves fair presantation.

We communicate with those charged wilh governance regarding, among other matiers, the

planned scopa and tming of the audit and significant audit findings, including any significant
deficiancies in internal conirol that we ety during our sudit.

arged with govemance wilh 8 statem=nl that we have compled with
independence, and bo communicate with thesm all

reasonably be thought to bear on ouf independance,

we aleg provide those ch
relevant ethical requirements regarding
relationghips and other matters that may
and where applicable, related safeguarcs.

Report on Othar Legal and Regulatory Regquirameants
As required by the Companies (Auditors Report) Order, 2016 ("the Order’) issuad by ithe
tarms of sub-section (11} of section 143 of the Act, wea  Qive in
ph 3 and 4 of the Crder.

et Bt
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Chartered Accountants
(4)

As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were nacessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{c]  The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e)  Onthe basis of the written representations received from the directors as on 31* March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2021 from being appointed as a director in terms of Section 164(2) of
the Act.

{F) With respect to the adequacy of the internal financial controls over financial repering of
tha Cempany and the operating effectiveness of such controls, refer to our separate
repart in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i. The Coempany does not have any pending litigations which would impact in its
financial statemeants.

il. The Company did not have any long-term confracts including derivative
contracts; as such the question of commenting on any materal foreseeable
losses thereon does not arisa.

. There wera no amounts required to be transferred, to the Investor Education and
Protection Fund by the Company,

UDIN: =5 0 &2 B N N Byl B 5373

FOR M TULSYAN & ASSOCIATES

Chartered Accounfanis
Firm Registration No: 325650 - s
o ._ri.h Ch o RN
sy,
%(/J—i o ] =
- :'lll ch v - .__: i
(MANOJ TULSYAN) |\ pes6 Iy
Proprietor R Ly

Membership Mo. 062811 AOLRE
Dated: 27™ Day of September, 2021



M.TULSYAN & ASSOCIATES.
Chartered Accountanits

Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on
the financial statements for the year ended 31* March 2021, we report that;

(i)

(i)

{iii)

(iv)

(v}

(vi)

a. The Company has maintained proper records showing full particulars including

quantitative details and situation of its fixed assets.

The company has a program for the physical verification of fixed assels at
periodic intervals. In our opinicn, the period of verification is reasonable having
regard to the size of the company and the nature of its assets. No significant
discrepancies were noticed on such verification.

] The title deads of immovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory is
maintained by the company. Thus, paragraph 3(ii) of the Order is not applicable to the
company.

In our opinien and according to infarmation and explanations given to us, the Company

has taken unsecured loans from companies covered in the register maintained under
section 189 of the Act.

In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 188 of the Act, with
respect to the loans and investments mada,

in our cpinion and according to the information and explanations given to us, the

Company has not taken any deposits frem the public. Therefore, the provisions of
clause (v} of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Government of India has not specified the maintenance of cost records under sub-
sechion (1) of Section 148 of the Act for any of the products of the Company.




{wil)

{viii)

{ix)

(x)

(xi)

{=ii)

M. TULSYAN & ASSOCIATES.

Chartorod Accountants
(2)

a.  According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the
company has been generally regular in depositing undisputed statutory dues
such as income tax, sales tax, custom duty, cess & other statutory dues as
applicable with the appropriate autharities.

According to the information and explanations given te us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess, professional tax and other material statutory dues were in armears as at
31 March 2021 for a period of more than six menths from the date they became
payable.

b.  According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of income tax, sales tax, wealth
tax, service lax, customs duty, excise duty, value added tax, cess (if any) which
have not been deposited on account of any disputa.

Baszed on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of

dues to a financial institution, bank or debanture holders.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer ar
further public offer including debt instrumenis and term Loans, Accordingly, the
provisions of clause (ix) of paragraph 3 of the Order are not applicable to the Company.

Based upen the audit procedures performed and information and explanations given by
the management, we report that no fraud on or by the company has been neticed or
reported during the course of our audit.

The provisions of section 187 read with Schedule V to the Act do not apply to a private
company, Therefore the provision of clause (xi} of paragraph 3 of the Order is not

applicable to the company.

In our apinion, the Company is not a Nidhi Company, Therefore, the provisions of clause
{xii) of paragraph 3 of the Order are not applicable to the Company. E"\._ :

Cantd../3,
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M.TULSYAN & ASSOCIATES.

Charterad Accountanis

(3)

{xiii) In our opinion, all transactions with the related parties are in compliance with section
188 of the Act and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards. The provisions of section 177of the
Act are not applicable to the company,

(xiv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under
review.

(xv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause (xv) of
paragraph 3 of the Order are not applicable.

{xvi) In our opinion, the company is nol required to be registered under section 45 |A of the
Reserve Bank of India Act, 1834

FOR M TULSYAN & ASSOCIATES
Chartered Accountants
Firm Registration No: 325658

D RN
s
W b =y
(MANOJ TULSYAN) X e
Proprietor T L
Membership No. 062811 :

17119, Jalia Para 2" Bya lane
Howrah-711106.

Dated the 27" day of Seplember' 2021



Annoxuro = B to the Auditors' Haport

Report on the Internal Financlal Controls under Clauss (I) of Bubsaction 4
of Sectlon 143 of tho Companios Act, 2013 (“the Act")

We have audited the Intemnal financlal controls over financial reporting of SWAGTIC VIDIIK
REALTY PRIVATE LIMITED (“the Company") as of 314 March, 2021 In conjunctlon with our
audit of the financial statements of the Gompany for tha year andad on tfal dats,

Management's Responsibility for Internal Finanelal Controls

The Company's management is responsible for establishing and malntaining internal financisl
controls based on the internal confrols over financial roporting criteria ostablished by the
Company considering the essential components of Inlernal contrals slated in the Guidance
Note on Audit of Internal Financlal Contrals over Financinl Reporting lseusd by the Institute of
Chartered Accountants of India (“ICAIY. These responsibiiios Include the design,
implementation and maintenance of adequate Internal financlal controls that ware operating
effectively for ensuring the orderly and efficient conduct of its businesa, including adherence 10
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely praparalion of
reliable financial information, as required under the Act,

Auditors' Responsibility

Our responsibility is to express an opinlon on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls Over Financlal Reperling (the *Guidance
Mote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Act to the extent applicable to an audit of intarnal financial conirols, both
applicable to an audil of Internal Financial Controls and, both lssued by the ICAIl Those
Standards and the Guidance MNote require that we comply with ethical requirements and plan
and perform the audit to oblain reasonable assurance about whether adeguate internal financial

controls over financial reporting was established and maintained and If such controls operated
effactively in all material respects.

......



(2)

, . mvn_lues performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial

Qur audit

dit of i reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and tesling and evaluating the design and operating effectiveness of intemal
controls based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial control system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (<)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expendilures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasanable assurance regarding prevention or timely detection of unauthaorised acqulisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

inharent Limitations of Internal Financial Controls Over Financial Reporting

Bacause of the inherent limitations of internal financial centrols over financial reporting,
including the possibility of collusion or improper managemeant override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any
avaluation of the internal financial controls over financial reporting to fulure periods are subject
to the risk that the internal financial controls over financial reporling may become inadequate

because of changes in conditions, or that the degres of compliance with the policies or
procedures may detenorate.
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Opinion

In our opi .
pinian, the Company has, in all materia| respects, an adequate internal financial control

systermn over financial reporting and such internal financial esntrols over financial reporting were

operaling effectively as at 31 March 2021, based on the intermal controls over financial

reporting criteria established by the Company considering the essential compenents of internal

controls stated in the Guidance Mete on Audit of Internal Financial Controls Over Financial
Reporting issued by ICA),

UDIN: 2% & b= %W R R T

FOR M TULSYAN & ASS0OCIATES
Charered Accountants

Firm Registration No: 325659E

L] — nr‘g-‘ﬁ. LT
M P‘""ﬁ'i\ 'Illl I.j s :'I"FII._H"I Ii
(MANOJ TULSYAN) A
Proprietor A :
Membership No. 062811

Dated: 27" Day of September, 2021



SWASTIC VIDRIK REALTY PRIVATE LIMITED
2112 BALLYGUNGE PLACE,KOLKATA-T00 018

BALANCE SHEET AS AT 31T MARCH,2021

(Amount in Rupees)  (Amount in Rupees)

SCH. HO, J1-Mar-21 J1-Mar-20
4 Equity and liabilities B ar
1. Shareholder's Fund
a)Equity Share Capiial 1 52 10.000.00 £2,10,000.00
biReserves & Surplus 2 1,47,16,597 .60 1,52,40,045.14
2. Nan Current Liabilties B,09,824 60 14,45,332.00
&.Eurrﬂnt Liabilities.
a) Short Term Bormowing 3 15,11,27,509.00 411,24,22 110.00
b) Other Current Lisbilities 4 1,35,69,839.00 5.72,114.00
£) Share Appication Mansy 1,00,00,000.00 =
15,55,33,770.20 13,48, 89,605.14
B2  Asseis

1. Mon Currant Assals
g) Fixed Asszats

Property plant & Equipment 5 0,60, 769.00 13,08,432.00

b} Defferad Tax assets (net) & 4,50,697.00 4,71,683.00

2. CGurrent Assets

a) Project Wark In Progress T 19,3366 827.54 13,26,20,561.84

b Cash & Gash Eguivalent B 202,392 36 2,78,550.20

¢l Short Term Loans and Advances 8 5,33,004.00 2,10,338.00
- 1 33,770.20 13,48,89.605.14

@ 8,55,33,
Significant Accounting Policies - -
& Moles on Account 10

a5t Swastle Vidrik Reatty Pt LIG.
In terms of our Report of even date
FOR M TULSYAN & ASSOCIATES BT

ulﬁ“ Director
"~

(MANDJ TULSYAN)
FROPRIETOR

Place; 17719 Jalia Para 2nd Bye Lans
Salkia, Howrah - 711 108

Date : 2709020321



SWASTIC VIDRIK REALTY PRIVATE LIMITED
2112 BALLYGUNGE PLACE,KOLKATA-T00 019

e

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2021

{dmount in Rupees)  (Amount in Rupees)
Interest on FD
36,323.00
Consuitancy Fees 2 (0.000.00 .
2 .35,323.00
£ EXPEMDITURE
General Charges 3,211.26 3,303.00
Rafes & Taxes 24 025,00 12,868.00
_ Audit Fees 10,000.00 7.500.00
Bank Charges 2827328 a88.E1
Depraciation 3.47 563,00 4,78,855.00
Int an Car Loan §3,377.00 1.43,548,00
CMC Expanse 1,326,00 2]
Ebeciricly Charges G 520.00 =
Filing Fees 60,850.00 s
Mator Car Expense 1,58,533.00 a0, 124,00
738,776,549 7.37,0858.81
— = ————
FralitLoss) befare Taxalion 15,02, 455, 54) {7.37 086.81)
C  Expenses for Taxes
Current Taxes > -
Tax far earlier yagr = - =
20,596,00 7.217.00
(5,23,451.54] (7.44,303.81)

'.Hel Profil for the Year

O Earning Per Share
Basic Earning per share

For Swastic Vidrik Realty Pvt. Lid.

w —

Director

Significant Accounting Policies
& Notes on Accounl 10
In terms of our Report of aven date

FOR M. TULSYAN & ASSOCIATES
CHARTERED ACCOUNTANTS

e i

A
(MANOJ TULSYAN)
PROPRIETOR

Place: 17/10 Jalia Para 2nd Bye Lane
Salkia, Howrah - 711 106

Date : 270872021



BWABTIC VIDRIK REALTY PRIVATE LIMITED
2112,DALLY GUNGE PLAGE KOLKATA-T00 me

Currant Year Previous Year
ason ason
31-Mar-21 31-Mar-20
SCHEDULE -|
SHARE CAPITAL
AUTHORISED
10,50,000 Eq.Shares of e, 10/-ench 1,05,00,000.00 55,00,000.00
{Previous yeor 550000 og sh of R 10/- nach) =
8] C
9,21,000 Eq, Shares of Rs. 104 each fully paki up 52,10,000.00 52,10.000.00
(Provious year 521000 o0 8h of Re 10/- anch)
Dotesil of sharetoldor hotding mere than 5% shata n the company
Name of Company As af 318l March 2021
Swaoslic Promaoters Pyt Lid 350000 share 67.18%
Yivek Ruln 125000 Shara 23 88%
SCHEDULE -2
RESERVE & SURPLUS
Share Premium Reserve
Balance at the beginning of tha year 77.80,000.00 77,50,000.00
Add: Additlon during the year = s
{A) 77.90,000,00 77.80,000.00
Surplus{Deficlt] Le Balance in Statemant of Profit & Loss
Balance as al tha beginning of the year 74,50 040 14 B1,04 352 95
Addf (Less) Surplus! (Deficit) for the year (5,23 451.54) (7. 44,203.81)
(B} 69,26 597 80 T4.50,045.14
TOTAL (A8 1.47,16,597,60 1,52.40,049.14
SCHEDULE -3
ort Tarm
Loan Received 15,11,27.505.00 11.¢4,22,110.00
SCHEDULE -4
Liab
Securily Depasit 1,30,00,000.00 0.00
Advance 50.000.00 0.00
Gaods . 49, 942,00 48,635.00
Audd Fees payable For Swaslic Vidrik Really Pyt Lid. 10,000.00 7,500.00
P Tax :E g .\5\-—/ 0.00 390,00
T.0.5 Payable Al Givasiat 5,50,887.00 5,14.585.00
1,36.68,8359.00 5,72,114.00
SCHEDULE -6
MISCELLANEOUS EXPENDITURE i
Deflered Tax Assels * Vi 4,60,697.00 4,71,693.00
W W, 50,697.00 4,71,693.00

o
b
L o s
ST




SCHEDULE.§

Property plant & Equipment

DESCRIPTION W.D.VAS ON [ADDITION  |DELETION |DEPRECIATION|W.O.V AS ON |
31.03,2020 31.03.2021

Mator Car 13,08,432.00 : . 3,47,663.00) 8,60,768.00]

Total 13.08,432 0D : 3,47,663.00]  9,80,769.00
Fopuastie T /ﬁ“l-m- For Swastic Vidrik Realty Pyl Ld,
& Il \g"v ‘Inlrennr



d|

el

L f]

SCHEDULE -7

EROJECT WORK IN PROGRESS
107 5 P Mukhetjens Road

Land Cost with Inferes)
Ueselopment & Ciher Expenses

118 Bangus Avenuo
Development & Other Expanses

i Fabar Hoad
Uavelapment & Other Exponses

L2314 Pratapadilya Road
Development & Other Expenses

tal avh+red

@ scHEpuie 2

Cagh and Cash Equivalents
Cash in hand | As certified by the Management)
Cash at Bank{ With Schedule Banks in Current A/C)

SCHEDULE - 8
shar] Term Loan and advances

Atvances Paid
Securiy Deposi
TDS

3,43,03,837.00
10,57,30,326.84 13.26,20 581.84
14,01,24,162.24 13,26,20.581.64
45,05.485.00 0.00
1,78,71.554.00 0.00
3,08,85.624.00 0.00
19,33 85,827.84 13.28,20,521.84
45,614.00 35,844.00
1,66,778.36 2,42.715.30
2,02,392.36 2,78,559.30
5,08,084.00 2,00,339.00
10,000.00 10,000.00
15,000.00 ;
5,23,084.00 2,10,339.00

F as

For Swaslic tldr'rr. Realty Pyt, Lid.

I“Eﬂ Direcior




SCHEDULE -10

Significant Accounting policles and notes on account annexed to and forming part of Balance Sheet as on
4157 MARCH,2021 and Profit & Loss Account as on that dale.

SIGNIFICANT ACCOUNTING POLICIES

1 The Accounts ol the Company have been prepared on the historical cost convention and on
necrunl basis of Azcounting on the assumption of going concern concept and in accordance wilh
accounting standards gs specified by the institule of Charered Accountants of India.

20 Revense Recognition: The company foows the Mercantile systam of accounting
and recognises Income & Expenditure on accrual basis,

2 Project Work in Progress :These are stated at cost incurred during construction relating to Projects
in Progress

4) Fined Assels : Fixed Assels are stated at cost of acquisiion inclusive I’reight_. dulies,
taxes and incidental expenses relating io acquisition / installation less depreciation.

':' Depreciation - Depreciation as pef companies act 2013
Motor Car © Depreciation provided §45% after keeping residual value of 5%
Depreciation {25.89% on new purchasa

& Income Tax: Current Tax is determined as the amount of tax payable in respect of
taxabla income far the period. Deferred Tax is recognised subject o the consideration
of prudence, on timing difference , being the defference between faxable income and
accounting income that originate in one period and is capable of raversal inone or

more subsequent period.

HOTES ON ACCOUNTANTS

10 Loans & Advances,Cash & Bank Balances, are shown as per the ledger accounts of the Company
and as certified by the management and in their opinion the value of the realisation of the loans &
advances, in the ordinary course of business would not be less than the amount at which they are

siated in the balance shest

21 Previous year figure have been regrouped and raarranged where necessary.

{Signature to Schadule 1 to 10 as per our separate report enclosed)

In terms of our Report of even date allached
FOR M.TULSYAMN & ASSOCIATES

CHARTERED ACCOUNTANTS  — = For Swastic Vidrik Really Pyt. Ltd.
M'_\u'\p“f\ N \&N/ y
1451

Direclor

(MANCJS TULSYAN) {»—ﬂ |

PROPRIETOR o _,/:

Flace: 17/19 Jalia Para 2nd Bye Lang 1; ik - 4
Salkia, Howrah - 711 106

Date : 270582021




